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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.

This announcement appears for information purpose only and does not constitute an invitation or offer 
to acquire, purchase or subscribe for the securities of the Company.

GOLDEN PONDER HOLDINGS LIMITED
金侖控股有限公司

(Incorporated in the Cayman Islands with limited liability)
(Stock Code: 1783)

SHARE TRANSACTION IN RELATION TO
THE PURCHASE OF TOWER CRANES INVOLVING 

THE ISSUE OF CONSIDERATION SHARES 
UNDER GENERAL MANDATE

Financial adviser to the Company

PURCHASE OF TOWER CRANES

The Board hereby announces that on 9 February 2022, the Company and Soar Equipment Rental 
Company Limited, an Independent Third Party, entered into a purchase of tower cranes agreement, 
pursuant to which (i) the Company has conditionally agreed to purchase and Soar Equipment has 
conditionally agreed to sell all of the its right, title, and interest in and in each one of the seven sets of 
tower crane; and (ii) the Consideration in the sum of HK$6,597,000 is payable by the Company to 
Soar Equipment, which will be settled by the allotment and issue of an aggregate of 27,487,500 
Consideration Shares by the Company to Soar Equipment or its nominee(s) at the Issue Price 
according to the terms and conditions thereof.

The aggregate of 27,487,500 Consideration Shares represents (i) approximately 3.44%% of the 
existing issued share capital of the Company as at the date of this announcement; and (ii) 
approximately 3.32%% of the issued share capital of the Company as enlarged by the allotment and 
issue of all Consideration Shares.

The Consideration Shares will be allotted and issued under the General Mandate and are not subject to 
the approval of the Shareholders. An application will be made by the Company to the Listing 
Committee of the Stock Exchange for the listing of, and permission to deal in, the Consideration 
Shares. The Consideration Shares, when allotted and issued, shall rank pari passu with the Shares in 
issue.
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LISTING RULES IMPLICATIONS

All the applicable percentage ratios in respect of the Purchase are less than 5%. However, as the 
Consideration will be satisfied by the allotment and issuance of the Consideration Shares, the 
Purchase constitutes a share transaction and is therefore subject to the reporting and announcement 
requirements under Chapter 14 of the Listing Rules.

Shareholders and potential investors of the Company should note that completion of the 
Purchase and the Allotment are subject to the fulfilment (or waiver, if applicable) of certain 
Conditions Precedent set out in the Purchase Agreement. The Purchase and the Allotment may 
or may not take place. Shareholders and potential investors of the Company are therefore urged 
to exercise caution when dealing in the Shares.

PURCHASE OF TOWER CRANES

The Board is pleased to announce that on 9 February 2022 (after trading hours of the Stock Exchange), 
the Company and Soar Equipment, an Independent Third Party, entered into the Purchase Agreement for 
the purchases of seven sets of tower crane at the consideration of HK$6,597,000, payable by the 
Company to Soar Equipment, which will be settled by the allotment and issue of an aggregate of 
27,487,500 Consideration Shares by the Company to Soar Equipment or its nominee(s) at the Issue Price 
according to the terms and conditions thereof. The principal terms of the Purchase Agreement are set out 
as follows.

THE PURCHASE AGREEMENT

Date

9 February 2022 (after trading hours)

Parties

(i) the Company (as purchaser); and

(ii) Soar Equipment (as seller),

collectively referred to as the “Parties” and each a “Party”.

To the best of the Directors’ knowledge, information and belief having made all reasonable enquiries, 
the Seller and its ultimate beneficial owner are independent of the Company and connected persons of 
the Company.
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Subject Matter

Pursuant to the Purchase Agreement, the Seller agreed to sell, and the Company agreed to purchase, the 
seven sets of tower crane for the Consideration.

Consideration

The Consideration is HK$6,597,000, which shall be satisfied by the Company by allotting and issuing a 
total of 27,487,500 Consideration Shares at the Issue Price of HK$0.24 each, credited as fully paid, to 
the Seller (or its nominee) on the Completion Date. The Consideration was arrived on normal 
commercial terms and is agreed after arm’s length negotiation principally with reference to the 
aggregated market price of the seven sets of tower crane.

The aggregate of 27,487,500 Consideration Shares represent (i) approximately 3.44% of the existing 
issued share capital of the Company as at the date of this announcement; and (ii) approximately 3.32% 
of the issued share capital of the Company as enlarged by the allotment and issue of all Consideration 
Shares (the “Shareholding Ratio”).

The Issue Price of HK$0.240 represents:

i. a discount of 2.04% to the closing price of HK$0.245 per Share as quoted on the Stock Exchange 
on the date of the Purchase Agreement;

ii. a discount of approximately 0.41% to the average closing price of HK$0.241 per Share as quoted 
on the Stock Exchange for the five consecutive trading days of the Shares immediately prior to the 
date of the Purchase Agreement; and

iii. a premium of approximately 1.27% to the average closing price of HK$0.237 per Share as quoted 
on the Stock Exchange for the ten consecutive trading days of the Shares immediately prior to the 
date of the Purchase Agreement.

In circumstances where there is any alteration of the number of the issued Shares by reason of any 
consolidation or subdivision during the period from the date of the Purchase Agreement to the 
Completion of Allotment, the number of the Consideration Shares and the Issue Price may be adjusted 
proportionally so that the Shareholding Ratio shall remain unchanged.

Conditions Precedent

The Completion is conditional upon, among other things, the fulfillment (as the case may be) of the 
following conditions:

(i) the Buyer is satisfied with the results of the inspection on the working conditions of the seven sets 
of crane;
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(ii) no indication from the Stock Exchange having been received to the effect that the listing of shares 
of the Seller will or may be withdrawn or objected to for any reason attributable to the transactions 
contemplated under the Purchase Agreement or the Completion; and

(iii) the Stock Exchange having granted the listing of, and permission to deal in, the Consideration 
Shares.

The Buyer may waive any of the above conditions precedent in (i) by giving notice in writing to the 
Seller. If any of the conditions precedent in (i) to (iii) shall not have been fulfilled (or waived, where 
applicable) in all respects prior to the Long Stop Date (or such other date as may be agreed by the 
Company and the Seller in writing), the Purchase Agreement shall be terminated automatically.

Completion

The completion shall take place within seven (7) Business Days after all the Conditions Precedent have 
been fulfilled (or waived, where applicable), or such other date as the Company and Seller may mutually 
agree in writing.

INFORMATION OF THE GROUP AND THE SELLER

The Company is a company incorporated in the Cayman Islands with limited liability. The Group 
principally provides superstructure building and RMAA works service as a main contractor in Hong 
Kong.

The Seller in a company incorporated in the Hong Kong with limited liability and is principally engaged 
in the rental of construction equipment in Hong Kong.

As at the date of this announcement, to the best of the knowledge, information and belief of the 
Directors after having made all reasonable enquiries, the ultimate beneficial owner of Soar Equipment is 
Mr. Li Man Keung Edwin. Soar Equipment and its ultimate beneficial owner are Independent Third 
Parties to the Company and its connected persons.

REASONS FOR AND BENEFITS OF THE PURCHASE

The Group principally provides superstructure building and RMAA works service as a main contractor 
in Hong Kong. Superstructure building works refer to the building works in relation to the parts of the 
structure above the ground level of which tower crane is an essential equipment for the Group to provide 
its services. The Group currently rents the tower cranes to perform its superstructure building works 
which incurs a considerable amount of rental expenses. The schedule of the Group’s superstructure 
building works is also relied on the availability of tower cranes. As such, the Board believes that 
purchasing the seven sets of tower crane can help to reduce the rental cost of the Group and provide 
flexibility for the Group to deploy its resources into different projects.
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In addition, the Board are of the view that the Northern Metropolis Development Strategy mentioned in 
the latest 2021 Policy Address of Hong Kong will bring Blue Ocean opportunities to the Group. 
Therefore, the Group has been proactively exploring new opportunities to support its business 
developments. The Board believes that the Purchase will enhance the Group’s capability and capacity to 
perform superstructure building works in order to meet the expected surging demand for such works.

The Directors consider that the terms of the Purchase Agreement are on normal commercial terms 
following arm’s length negotiations between the Company and Soar Equipment and are fair and 
reasonable based on the current market conditions and in the interests of the Company and the 
Shareholders as a whole.

EFFECT OF THE ALLOTMENT ON SHAREHOLDING STRUCTURE OF THE COMPANY

The existing shareholding structure of the Company and the effect on the shareholding structure of the 
Company upon completion of the Allotment (assuming that there are no other changes in the issued 
share capital of the Company from the date of this announcement up to and immediately after 
completion of the Allotment) are set out as follows:

As at the date of this 
announcement

Immediately after the 
completion of the Allotment

Number of
Shares

Approx.% of
shareholding

Number of
Shares

Approx.% of
shareholding

Shiny Golden Limited 
(“Shiny Golden”) (Note i) 408,000,000 51.00% 408,000,000 49.31%

Public Shareholders
The Seller or its nominee – – 27,487,500 3.32%
Other public Shareholders 392,000,000 49.00% 392,000,000 47.37%

Total 800,000,000 100.00% 827,487,500 100.00%

Notes:

(i) Mr. Chan Kam Ming (“Mr. KM Chan”) and Mr. Chan Kam Tong (“Mr. KT Chan”) directly owned 50% 
equity interests respectively in Shiny Golden. Mr. KM Chan, Mr. KT Chan and Shiny Golden are parties 
acting in concert. As Mr. KM Chan and Ms. Ng Wing Mui are spouses to each other, each of them is 
deemed to be interested in the Shares in which his/her spouse is interested under the SFO. As Mr. KT Chan 
and Ms. Shu Ah Ping are spouses to each other, each of them is deemed to be interested in the Shares in 
which his/her spouse is interested under the SFO.
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GENERAL MANDATE TO ISSUE THE CONSIDERATION SHARES

The Consideration Shares will be allotted and issued pursuant to the General Mandate. Under the 
General Mandate, the Directors are allowed to allot and issue the Shares up to 20% of the total number 
of the issued Shares. The maximum number of Shares that can be issued under the General Mandate is 
160,000,000 Shares. As at the date of this announcement, no Shares have been allotted and issued under 
the General Mandate. The General Mandate is sufficient for the allotment and issue of all the 
Consideration Shares. As such, the Purchase and Allotment is not subject to any Shareholders’ approval.

APPLICATION FOR LISTING

An application will be made by the Company to the Stock Exchange for the listing of, and permission to 
deal in, the Consideration Shares. The Consideration Shares to be allotted and issued shall rank pari 
passu among themselves and with all Shares in issue.

LISTING RULES IMPLICATIONS

All the applicable percentage ratios in respect of the Purchase are less than 5%. However, as the 
Consideration will be satisfied by the allotment and issuance of the Consideration Shares, the Purchase 
constitutes a share transaction and is therefore subject to the reporting and announcement requirements 
under Chapter 14 of the Listing Rules.

Shareholders and potential investors of the Company should note that completion of the Purchase 
and the Allotment are subject to the fulfilment (or waiver, if applicable) of certain Conditions 
Precedent set out in the Purchase Agreement. The Purchase and the Allotment may or may not 
take place. Shareholders and potential investors of the Company are therefore urged to exercise 
caution when dealing in the Shares.

DEFINITIONS

In this announcement, unless the context otherwise requires, the following words and expressions shall 
have the following meanings when used herein:

“Allotment” the allotment and issue of the Consideration Shares by the Company to Soar 
Equipment or its nominee(s) pursuant to the terms and conditions of the 
Purchase Agreement

“associate(s)” has the meaning ascribed to it in the Listing Rules

“Board” the board of Directors

“Business Day” any day on which the Stock Exchange is open for trading business to deal in 
securities
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“Company” Golden Ponder Holdings Limited, a company incorporated in the Cayman 
Islands with limited liability and the issued Shares of which are listed on 
Main Board of the Stock Exchange (Stock Code: 1783)

“Completion” the completion of the purchase of the equipment

“Completion Date” the date of the Completion, being the date falling on the 7 Business Days 
after the fulfilment or waiver of the Conditions Precedent, or such other date 
as agreed between the Seller and the Company

“connected person(s)” has the meaning as ascribed to it in the Listing Rules

“Consideration Shares” 27,487,500 new Shares to be allotted and issued to the Seller (or its 
nominee) at the Issue Price for the Purchase pursuant to the terms and 
conditions of the Purchase Agreement

“Director(s)” director(s) of the Company

“General Mandate” the general mandate granted to the Directors by the Shareholders at the 
annual general meeting (the “AGM”) of the Company on 18 August 2021 to 
allot, issue and deal with the Shares up to 20% of the then issued share 
capital of the Company as at the date of the AGM

“Group” the Company and its subsidiaries

“Hong Kong” Hong Kong Special Administrative Region of the People’s Republic of 
China

“Independent Third 
Party(ies)”

any person or company and their respective ultimate beneficial owner(s) (if 
applicable) who, to the best of the Directors’ knowledge, information and 
belief having made all reasonable enquiries, are third parties independent of 
and not connected with the Group, its connected persons and their respective 
associates and not acting in concert with any substantial shareholder (as 
defined under the Listing Rules) of the Company within the meaning of The 
Codes on Takeovers and Mergers and Share Buy-backs issued by the 
Securities and Futures Commission of Hong Kong

“Issue Price” the issue price of HK$0.240 per each Consideration Share

“Listing Committee” The Listing Committee of the Stock Exchange

“Listing Rules” the Rules Governing the Listing of Securities on the Main Board of the Stock 
Exchange, as amended, supplemented or otherwise modified from time to 
time
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“Long Stop Date” 28 February 2022

“Main Board” the stock exchange (excluding the option market) operated by the Stock 
Exchange that is independent from and operates in parallel with the GEM of 
the Stock Exchange

“Purchase” the purchase of the Seller’s right, title, and interest in each one of the seven 
sets of tower crane at the Consideration by the Company

“Purchase Agreement” the purchase of tower cranes agreement dated 9 February 2022 and entered 
into between the Company and the Seller in relation to the Purchase

“RMAA” repair, maintenance, alteration and addition

“Seller” Soar Equipment Rental Company Limited, a company incorporated under the 
laws of the Hong Kong with limited liability

“SFO” Securities and Futures Ordinance, Cap 571 of the Laws of Hong Kong

“Share(s)” ordinary share(s) in the share capital of the Company

“Shareholder(s)” holder(s) of the issued Share(s)

“Soar Equipment” Soar Equipment Rental Company Limited, the Seller

“Stock Exchange” The Stock Exchange of Hong Kong Limited

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“%” per cent

By order of the Board of
Golden Ponder Holdings Limited

Chan Kam Tong
Chairman and executive Director

Hong Kong, 9 February 2022

As at the date of this announcement, the Board comprises three executive Directors, namely Mr. Chan 
Kam Tong, Mr. Chan Kam Ming and Mr. Tang Chi Kin, and three independent non-executive Directors, 
namely Mr. Hau Wing Shing Vincent, Mr. Wan Simon and Mr. Zhang Jue.


